
Bilateral Investment between 
Singapore and Vietnam

In recent years, Vietnam has become Singapore’s largest investment 
destination and vice versa in a variety of industries. 

1 Overview of Singapore-Vietnam relationship

Singapore leads ASEAN and ranks second in the world 
in terms of investment capital in Vietnam

projects

3,095
total capital

US $72.5B
total investment capital

16.3%= =

Singapore’s Investment in Vietnam

Vietnam’s largest investor

in the first 6 months of 2023

Accounting for

of total newly registered capital
US $1.79B 27.6%

Vietnam’s Investment in Singapore

Singapore is the second 
largest target of Vietnam FDI

US $107.6M iin the first 5 months of 2023

Accounting for

34%

2 Benefits and opportunities for Vietnamese 
businesses in Singapore

A robust tax system: Competitive tax rates and an 
Avoidance of Double Taxation Agreement with Vietnam.

A vibrant venture capital scene: 249 venture capital 
deals and US$4.27B in investment value in 2022.

A dynamic financial sector: Over SG$2.4 trillion in 
assets managed by the Singapore Exchange (SGX).

Business and trade connectivity: 26 bilateral and 
regional FTAs and Digital Economy Agreements.

Legally secure: A strong IP regime and 
dispute resolution mechanisms.

Strong support for R&D and innovation: Innovation grants 
and tax deductions for eligible R&D activities. 

3 3 main industries in Vietnam

Manufacturing and 
Processing  	Real Estate Energy - Electricity 

Production

Number of projects 706  190  42 

Total investment 
capital

Big projects

US $25.58B

�� Fukang 
Tecnonology 
Factory Projec�

�� Vietnam Kodi New 
Material Factory

�� Nam Hoi An 
Development 
Company Limited 
(Nam Hoi An 
resort)

�� Bac Lieu liquefied 
natural gas (LNG) 
power plan�

�� Long An LNG 
Power Plant Project 
I and II

US $18B US $11.8B

4 Bilateral Investment Agreements and 
Initiatives between Singapore and Vietnam

MRA Grant Singapore-Vietnam 
Bilateral Investment 

Treaty (BIT)

Avoidance of 
Double Taxation 

Agreement (DTA)

Singapore-Vietnam 
Enhanced Economic 

Connectivity Initiative 
(SEECI)

Singapore 
Cooperation 

Program (SCP)

Vietnam-Singapore 
Industrial Parks 

(VSIPs)

Joint Government 
Efforts and 

Business Councils

5 Success Stories

CONTACT US
vietnam@incorp.asia +84 28 3535 0019 www.incorp.vn

mailto:vietnam@incorp.asia
https://wa.me/842835350019
http://www.incorp.vn

